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�
29.1 Within 15 (fifteen) days from the date of issue of LOA/NOA from the 
Purchaser, the successful Bidder shall furnish the Performance  Security  in 
accordance with the conditions  of  the   contract,  in the Performance Security 
Form provided at  Appendix 1  of  Annexure-II  of the  bidding documents,  or  
another  form acceptable to the Purchaser.                 
                   
29.2  Failure of the successful Bidder to comply with the requirement   of 
clause   29.1 above shall constitute sufficient grounds for the annulment of the 
award and forfeiture of the bid   security. 
  
29.3 The Performance Guarantee will be returned within 60 days of completion 
of contract in all respect/delivery period as per contract / supply order.     
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����������������������* &�-2%�+& 1��� �� *�"""""""#  ��-2%JJJJJJJJJ#�
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2%&%���*-%&�,�((%)�-2%�E� 0+��/F�.2�,2�%5+&%��� �� �2�((� ��(%���%5,(�)%)��/�  &�&%+�����-�- �-2%�
���M%,-�  &� , �-%5-�-2%&% *!� �%� )%%0%)� - � ��,(�)%� �-�� ��,,%�� &� ��)�+%&0�--%)��������!�T�� .2 ((/�
 .�%)������)��&/�  *� -2%�>��&��- &!�2�1%!� ���&%�+ �� %�- �-2%��� 1%�0%�-� �%)�-%�)%&���1�-%)��/�
-2%��:>��������0�--%)�-2%�&�-%�)%&�&%�+ ��%�������� ���������������������������- �-2%��:>�����.�-2� �%�
 *� -2%� , �)�-� �� -2�-� -2%� � 0+��/� �2�((� �&&���%� �� � ��&��-%%� *& 0� �-�� +�&%�-� , 0+��/�
���&��-%%���� )�%� ��)� ��-��*�,- &/� +%&* &0��,%�  *� -2 %� . &3� , 1%&%)� ��)%&� -2%� ���)� -%�)%&�
��,(�)������/�,2���%�-2%&%������0�/��%�)%%0%)��++& +&��-%��/�-2%��:>������-���/��-��%#�
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�� 1%����)� -%�)%&���)� �&%�,�+��(%���)� , 00�--%)�- � +& 1�)%�-%,2��,�(!� *����,��(� ��)� ��,2�  -2%&�
��++ &-�����0�/��%�&%A��&%)��/�-2%�� 0+��/�* &���,, %��*�(�%5%,�-� �� *�-2%���0%#��2%�� 0+��/�
��)� -2%� >��&��- &� 2�1%� %�-%&%)� ��- � ��� 4�&%%0%�-� )� -%)� "#� ����%&-� )�-%�"� ��� +%&� .2�,2� -2%�
>��&��- &��2�((��%�+& 1�)����-%,2��,�(!�*����,��(�� �)���,2� -2%&���++ &-�����0�/��%��%,%���&/�* &�
+%&* &0��,%� *�-2%�. &3�&%(�-����- �-2%����)�-%�)%&#�
4,, &)���(/� �-� -2%�&%A�%�-� *�-2%�� 0+��/� ��)� ���, ���)%&�-� ��  *� ��)� ��� ��&%A��&%0%�-�* &�-2%�
�:>�����- �%�-%&���- ���&%%0%�-����.�-2�-2%�� 0+��/ !�-2%�>��&��- &�2%&%�/���&%%��- ���1%�-2���
���&��-%%���)���)%&-�3%�����* (( .���
�#��2%�>��&��- &��=�&%�-�� 0+��/����, �)�-� ��((/�� �&%%��-2�-����,��%� *�� ��+%&* &0��,%��/�-2%�
� 0+��/�  *� ��/�  *� �-��  �(���-� ��� ��� ��/�&%�+%,-!� - 2%�>��&��- &� �2�((!� �00%)��-%(/� ��&%,%�+-� *�
� -�,%� *�)%0��)��/�-2%��:>����!�-�3%��+�-2%�. &3�. �-2 �-�)%0�&� &� �M%,-� �!����, �-����-� ��
��)� .�-2�( ���  *�-�0%���)� .�-2 �-� ��/� , �-� - �-2%�� :>����!���)�)�(/�+%&* &0�-2%� �(���-� ��� *�
-2%�� 0+��/�- �-2%���-��*�,-� �� *�-2%��:>����#�6�� ,��%�-2%�>��&��- &��(� �*��(��- �)��,2�&�%��-��
 �(���-� ���2%&%�����)�, 0+(%-%�-2%�M ����-��*�,- & �(/!�-2%��:>������2�((�2�1%���� (�-%�&��2-��* &�
%**%,-����-2%�%5%,�-� �� *�-2%�. &3�*& 0���/� -2%&�+%&� ���-�-2%�&��3����)�, �-�� *�-2%�>��&��- &#�
�2%�>��&��- &��(� ���)%&-�3%��- �0�3%��  )�-2%�( �� �-2�-�0�/��%�,���%)�- �-2%��:>�����* &�� ��
+%&* &0��,%!�  &� ����-��*�,- &/� +%&* &0��,%� �/� -2%� > ��&��- &�  &� -2%� � 0+��/�  *� ��/�  *� -2%�&�
 �(���-� ��#�
�#� �2%�>��&��- &���&%%��-2�-�-2%�>��&��-%%�2%&%���, �-���%)��2�((�&%0����1�(�)� ��)�%�* &,%��(%�
-�((� -2%� ��-��*�,- &/� %5%,�-� �� ��)� , 0+(%-� ��  *� - 2%� . &3� ���,(�)���� )��,2�&�%�  *� .�&&��-/�
 �(���-� �����.�&)%)�- �-2%�� 0+��/#�
�#� �2%�>��&��- &� �2�((� �%�M ��-(/� .�-2� -2%�� 0+��/� ��� �(� � �%1%&�((/�&%�+ ����(%�* &� ��-��*�,- &/�
+%&* &0��,%� *�-2%�, �-&�,-�%�-%&%)��%-.%%��-2%�� 0+��/���)�-2%��:>����#�

#� �2%� (����(�-/�  *� -2%� >��&��- &!� ��)%&� -2��� >��&� �-%%!� ��� (�0�-%)� - � -2%� 1�(�%�  *� -2%� , �-&�,-�
%�-%&%)��%-.%%��-2%�� 0+��/���)��:>����!��#%#��+�- �"##����%&-�1�(�%����B'U�#�
�2���.�((�2 .%1%&��%�����))�-� ��- �-2%�* &*%�-�&%� *�-2%�=%&* &0��,%�>��&��-%%�*�&���2%)��/�-2%�
� 0+��/#�
�#� �2%� >��&��- &� &%+&%�%�-�� -2�-� -2��� >��&��-%%� 2��� �%%�� ����%)� �*-%&� )�%�  ��%&1��,%�  *� -2%�
�++& +&��-%� (�.�� ��� * &,%� ��� ����#� �2%� >��&��- &� 2% &%�/� ��)%&-�3%�� -2�-� -2%� >��&��- &� �2�((�
 �-������)�0���-�������*�((�* &,%���)�%**%,-��((�-2 %�� 1%&�0%�-�(���)� -2%&��++& 1�(����)�, ��%�-��
-2�-��&%��%,%���&/���)�) ��((� -2%&��,-����)�-2���� ��%,%���&/� &�)%��&��(%����, ��%,-� ��-2%&%.�-2�
 &�* &�-2%�)�%�+%&* &0��,%� *�-2%�>��&��- &N�� �(���-� ���2%&%��)%&#�
�#��2%�>��&��- &��(� � ��&%%��-2�-�-2���>��&��-%%��2 �((��%�� 1%&�%)���)�, ��-&�%)�����,, &)��,%�
.�-2�-2%�(�.�����* &,%����6�)�����)����M%,-�- �-2%� %5,(���1%�M�&��)�,-� �� *�-2%�, �&-�� *�:%.�$%(2�!�
6�)��#�
�#��2%�>��&��- &�2%&%�/�)%,(�&%����)�&%+&%�%�-��-2�-�-2���>��&��-%%�2����%%����1%��.�-2 �-���/�
��)�%� ��*(�%�,%�  &� , %&,� �� *& 0� ��/� +%&� �� ��)� -2� -� -2%� >��&��- &� 2��� *�((/� ��)%&�-  )� -2%�
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Appendix – 8 
List of acceptable foreign banks for acceptance of Bank Guarantee  

 
 
 

Sl. 
No. Name of Bank  Ranking  

1 77 Bank, Sendai , Japan 210 

2 Aareal Bank, Wiesbaden, Germany 308 

3 
Abu Dhabi Commercial Bank, Abu Dhabi, United Arab 
Emirates 183 

4 Agricultural Bank of China, Beijing, China  24 

5 Akbank, Istanbul, Turkey  106 

6 Al Rajhi Bank, Riyadh, Saudi Arabia  141 

7 Alfa Bank, Moscow, Russia 291 

8 Alliance & Leicester, Leicester, United Kingdom.  233 

9 Allied Irish Banks, Dublin, Ireland  66 

10 Alpha Bank, Athens, Greece 112 

11 American Express Bank FSB, Salt Lake Ciry,  USA 189 

12 American Express Centurion Bank, Salt Lake City, USA 213 

13 Anglo Irish Bank Corporation, Dublin, Ireland  124 

14 ANZ Banking Group, Melbourne, Australia  53 

15 Aozora Bank, Tokyo, Japan 145 

16 Arab Bank, Amman, Jordan 159 

17 Arab Banking Corporation, Manama,  Bahrin  257 

18 Arab National Bank, Riyadh, Saudi Arabia  206 

19 Associated Banc-Corp, Green Bay, US 284 

20 Attijariwafabank, Casablanca, Morocco 264 

21 Awal Bank, Manama, Bahrain 238 

22 Banca Carige, Genova, Italy 287 

23 Banca March, Palma de Mallorca, Spain 186 

24 Banca Monte dei Paschi di Siena, Siena, Italy 97 

25 Banca Popolare dell'Emilia Romagna, Modena, Italy 157 

26 Banca Popolare di Milano, Milan, Italy  187 

27 Banco Bilbao Vizcaya Argentaria(BBVA), Bilbao, Spain 30 

28 Banco BPI, Porto, Portugal 204 

29 Banco Bradesco, Sao Paulo, Brazil 45 

30 Banco de Chile, Santiago, Chile 285 

31 Banco de la Nacion Argentina, Buenos Aires, Argentina 277 

32 Banco do Brasil, Brasilia, Brazil 93 

33 Banco Espirito Santo Group, Lisbon, Portugal 138 
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Sl. 
No. Name of Bank  Ranking  

34 Banco Popolare di  Sondrio, Sondrio, Italy 279 

35 Banco Popolare di Vicenza, Vicenza, Italy 278 

36 Banco Popolare,Verona,Italy 122 

37 Banco Popular Espanol, Madrid, Spain 84 

38 Banco Postor,La Coruna, Spain 292 

39 Banco Sabadell, Sabadell, Spain 133 

40 Banco Safra, Sao Paulo, Brazil 267 

41 Banco Votorantim, Sao Paulo, Brazil 260 

42 Bancolombia, Medellin, Colombia  273 

43 Bangkok Bank, Bangkok, Thailand 173 

44 Bank Fur Arbeit und Wirtschaft - PSK - Group, Vienn a, Austria 299 

45 Bank Hapoalim, Tel Aviv, Israel.  139 

46 Bank Leumi le-Israel, Tel Aviv, Israel.  154 

47 Bank Mandiri, Jakarta, Indonesia 296 

48 Bank Nederlandse Gemeenten, The Hague, Netherlands 214 

49 Bank of America Corp, Charlotte, NC, USA  2 

50 Bank of Ayudhya, Bangkok, Thailand  272 

51 Bank of Beijing, Beijing, China 158 

52 Bank of China, Beijing, China 11 

53 Bank of Communications, Shanghai, China 49 

54 Bank of Cyprus Public Company Ltd, Nicosia, Cyprus  282 

55 Bank of East Asia, Hong Kong, Hong Kong 216 

56 Bank of Ireland, Dublin, Ireland  61 

57 Bank of Kyoto, Kyoto, Japan 243 

58 Bank of Montreal, Montreal, Canada 52 

59 Bank of Moscow, Moscow, Russia 286 

60 Bank of New York Mellon, New York, USA  60 

61 Bank of Shanghai, Shanghai, China 256 

62 Bank of Taiwan, Taipei, Taiwan 155 

63 Bank of Yokohama, Yokohama, Japan 125 

64 Bankinter, Madrid, Spain  230 

65 Banque Cantonale Vaudoise, Lausanne, Switzerland 228 

66 Banque Saudi Fransi, Riyadh, Saudi Arabia 193 

67 Barclays Bank, London, United Kingdom  15 

68 Basler Kantonalbank, Basle, Switzerland 262 

69 Bayerische Landesbank, Munich, Germany 59 

70 BB & T Corp, Winston-Salem, US 68 
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71 Bilbao Bizkaia Kutxa, Bilbao, Spain 184 

72 BNP Paribas, Paris, France 14 

73 Bradford & Bingley, Bingley, United Kingdom  252 

74 Bumiputra-commerce Holdings, Kaula Lampur, Malasiya  226 

75 Caixa Catalunya, Barcelona, Spain 191 

76 Caixa Economica Federal, Brasilia, Brazil 179 

77 Caixa Galicia,La Coruna, Spain 188 

78 Caixa Geral de Depositos, Lisbon, Portugal 126 

79 Caixanova, Vigo, Spain 289 

80 Caja  Mediterraneo, Alicante, Spain 142 

81 Caja de Ahorros de Murcia,Murcia, Spain 313 

82 Caja de Ahorros y Monte de Piedad de Madrid, Madrid , Spain 69 

83 
Caja de Ahorros y Pen. de Barcelona - la Caixa, Barcelona, 
Spain 47 

84 Caja Gipuzkoa San Sebastian (Kutxa), San Sebastian, Spain 220 

85 Canadian Imperial Bank of Commerce, Toronto, Canada 71 

86 Capital One Financial Corporation, McLean, USA  79 

87 Cathay United Bank, Taipei, Taiwan  255 

88 Chang Hwa Commercial Bank, Taipei, Taiwan  254 

89 Chiba Bank ,Chiba , Japan.  144 

90 China CITIC Bank, Beijing, China 67 

91 China Construction Bank Corporation, Beijing, China  12 

92 China Everbright Bank , Beijing, China. 166 

93 China Merchants Bank, Shenzen, China 87 

94 China Minsheng Banking Corp., Beijing, China.  107 

95 Chinatrust Commercial Bank, Taipei, Taiwan    199 

96 Chugoku Bank, Okayama, Japan 198 

97 Citigroup, New York, NY, USA  3 

98 Comerica, Dallas, USA 152 

99 Commerce Bancorp, Cherry Hill, USA  217 

100 Commercial Bank of Qatar, Doha, Qatar 247 

101 Commerzbank, Frankfurt , Germany  29 

102 Commonwealth Bank Group, Sydney, Australia  58 

103 Credit Agricole Group, Paris, France 9 

104 Credit Mutuel, Paris, France 26 

105 Credit Suisse Group, Zurich, Switzerland  27 

106 Credito Emiliano, ReggioEmilia, Italy  310 

107 Daishi Bank, Niigata, Japan 298 
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108 Danske Bank, Copenhagen, Denmark 57 

109 DBS Bank, Singapore 54 

110 DekaBank Deutsche Girozentrale, Frankfurt, Germany. 194 

111 Desjardins Group, Levis ,Canada 108 

112 Deutsche  Apotheker und Arztebank, Dusseldorf , Ger many 253 

113 Deutsche Bank, Frankfurt, Germany 21 

114 Deutsche Postbank, Bonn, Germany 114 

115 Dexia, Brussels, Belgium 42 

116 DnB NOR Group, Oslo, Norway  80 

117 Dresdner Bank, Frankfurt , Germany 127 

118 Dubai Islamic Bank, Dubai, United Arab Emirates  258 

119 
DZ Bank Deutsche Zentral - Genossenschaftsbank, Frankfurt, 
Germany 73 

120 EFG Bank European Financial Group, Geneve, Switzerland 148 

121 Emirates  NBD, Dubai, United Arab Emirates  135 

122 Erste Bank, Vienna, Austria 88 

123 F.van Lanschot Bankiers, s-Hertogenbosch, Netherlands 281 

124 FCE Bank, Brentwood, United Kingdom  174 

125 Fifth Third Bancorp, Cincinnati, USA  76 

126 First Bank of Nigeria, Lagos,Nigeria  215 

127 First Commercial Bank, Taipei, Taiwan 269 

128 First Gulf Bank, Abu Dhabi, United Arab Emirates  160 

129 First Horizon National Corp, Memphis, USA  181 

130 FirstRand Banking Group, Sandton, South Africa  128 

131 Fortis Bank, Brussels, Belgium 31 

132 Franklin Resources, San Mateo, USA 153 

133 Fukuoka Financial Group, Fukuoka, Japan 185 

134 Gazprombank, Moscow, Russia 196 

135 Goldman Sachs New York ,US 13 

136 Groupe Banques Populaires, Paris, France 35 

137 Groupe Caisse d'Epargne, Paris, France 63 

138 Grupo Bancaja, Valencia, Spain.  105 

139 Grupo Financiero Banorte, Monterrey, Mexico  259 

140 Guangdong Development Bank, Guangzhou, China 241 

141 Gulf International Bank, Manama, Bahrain  302 

142 Gunma Bank, Maebashi, Japan 208 

143 Hachijuni Bank, Nagano, Japan 175 
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144 Hamburger Sparkasse (Haspa), Hamburg, Germany 275 

145 Hana Financial Group, Seoul, Korea (South) 115 

146 HBOS, Edinburgh, United Kingdom  32 

147 
Helaba-Landesbank Hessen-Thuringen Girozentrale, Frankfurt 
, Germany 103 

148 Higo Bank, Kumamoto, Japan 309 

149 Hiroshima Bank, Hiroshima, Japan 234 

150 Hokuhoku Financial Group, Toyama ,Japan 167 

151 HSBC Holdings, London, United Kingdom  5 

152 HSH Nordbank , Kiel, Germany  78 

153 Hua Nan Financial Holdings, Taipei, Taiwan  235 

154 Huaxia Bank, Beijing, China 177 

155 Hudson City Bancorp., Paramus, USA 163 

156 Huntington Bancshares, Columbus, USA 156 

157 Hyakujushi Bank, Takamatsu, Japan 307 

158 Hypo Alpe-Adria-Bank, Klagenfurt, Austria  178 

159 Hypo Real Estate Holding, Munich, Germany  102 

160 Ibercaja (Caja de Zaragoza, Aragon & Rioja) Zaragoza, Spain  201 

161 ICBC, Beijing,  China 8 

162 Industrial Bank of Korea, Seoul, Korea (South) 111 

163 Industrial Bank, Fuzhou, China  117 

164 ING Bank, Amsterdam, Netherlands  20 

165 Intesa Sanpaolo ,Milan ,Italy 25 

166 Investec, Sandton, South Africa 205 

167 Irish Life & Permanent, Dublin, Ireland  134 

168 Israel Discount Bank, Tel Aviv, Israel  246 

169 Itau Unibanco Banco Multiplo, Belo Horizonte, Brazi l 33 

170 Iyo Bank, Matsuyama, Japan 224 

171 Joyo Bank, Mito, Japan 182 

172 JP Morgan Chase & Co, New York, NY, USA 1 

173 Julius Baer Group, Zurich, Switzerland  301 

174 Juroku Bank Ltd, Gifu, Japan 306 

175 Jyske Bank, Silkeborg, Denmark 312 

176 Kagoshima Bank, Kagoshima, Japan 295 

177 Kasikornbank, Bangkok, Thailand  244 

178 Kazkommertsbank, Almaty, Kazakhstan  245 

179 KBC Group, Brussels, Belgium 51 

180 KeyCorp, Cleveland, USA 77 
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181 Kookmin Bank, Seoul, Korea (South) 74 

182 Krung Thai Bank, Bangkok, Thailand  222 

183 Kuwait Finance House, Safat, Kuwait  140 

184 Land Bank of Taiwan, Taipei, Taiwan  248 

185 Landesbank Baden-Wurttemberg, Stuttgart, Germany 56 

186 Landesbank Berlin Holding, Berlin, Germany  236 

187 Landwirtschaftliche Rentenbank, Frankfurt, Germany  249 

188 LGT Group ,Vaduz, Liechtenstein  290 

189 Lloyds TSB Group, London, United Kingdom  48 

190 M&T Bank Corporation, Buffalo, USA  151 

191 Macquarie Bank, Sydney, Australia 132 

192 Marfin Popular Bank, Nicosia, Cyprus  240 

193 Marshall & IIsley Corp, Milwaukee, USA  143 

194 Mashreqbank, Dubai, United Arab Emirates  207 

195 Maybank, Kuala Lumpur, Malaysia  118 

196 Mega International Commercial Bank, Taipei, Taiwan  161 

197 Merrill Lynch Bank & Trust, FSB, Pliansboro, USA  250 

198 Merrill Lynch Bank USA, Salt Lake City, USA  164 

199 Migrosbank, Zurich, Switzerland  293 

200 Millennium bcp, Porto, Portugal  121 

201 Mitsubishi UFJ Financial Group, Tokyo, Japan 7 

202 Mizuho Financial Group, Tokyo, Japan  16 

203 Morgan  Stanley New York US 17 

204 Nanto Bank ,Nara, Japan 304 

205 
National Agricultural Cooperative Federation , Seou l, 
Korea(South) 113 

206 National Australia Bank, Melbourne, Australia  41 

207 National Bank of Abu Dhabi, Abu Dhabi, United Arab Emirates 172 

208 National Bank of Canada, Montreal, Canada.  136 

209 National Bank of Greece, Athens, Greece. 100 

210 National Bank of Kuwait, Safat, Kuwait  165 

211 National City Corp,  Cleveland, USA  95 

212 National Commercial Bank, Jeddah, Saudi Arabia.  120 

213 Nedbank, Johannesburg, South Africa 197 

214 New York Community Bancorp, Westbury, USA  266 

215 Nishi-Nippon City Bank, Fukuoka, Japan  227 

216 Norddeutsche Landesbank Girozentrale, Hanover, Germ any 89 

217 Nordea Group, Stockholm, Sweden 43 
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218 Norinchukin Bank, Tokyo, Japan  39 

219 Northern Trust Corporation, Chicago, USA  119 

220 Nykredit Realkredit Group, Copenhagen, Denmark  98 

221 OP Pohjola Group, Helsinki, Finland  116 

222 Osterreichische Volksbanken, Vienna, Austria 200 

223 OTP Bank, Budapest, Hungary 171 

224 Oversea-Chinese Banking Corporation, Singapore, Singapore 90 

225 People's  United Financial, Bridgeport, US 190 

226 Piraeus Bank, Athens, Greece 170 

227 PKO Bank Polski, Warsaw, Poland 180 

228 PNC Financial Service Group, Pittsburgh, PA, USA 37 

229 Popular, San Juan, Puerto Rico 203 

230 Public Bank (PBB), Kuala Lumpur, Malaysia 232 

231 Qatar National Bank, Doha, Qatar 192 

232 Rabobank Group, Utrecht, Netherlands 22 

233 Raiffeisen Zentralbank Osterreich, Vienna, Austria  85 

234 Raiffeisenlandesbank Oberosterreich, Linz, Austria 237 

235 Regions Financial Corp, Birmingham, AL, USA  75 

236 Resona Holdings, Osaka, Japan 44 

237 Riyad Bank, Riyadh, Saudi Arabia. 131 

238 Royal Bank of Canada, Montreal, Canada 34 

239 Royal Bank of Scotland, Edinburgh, United Kingdom  4 

240 Russian Agriculture Bank, Moscow, Russia 276 

241 
Sal Oppenheim Jr. & Cie. Komm. auf Aktien, Cologne, 
Germany 300 

242 Samba Financial Group, Riyadh, Saudi Arabia. 146 

243 San-In Godo Bank, Matsue-shi, Japan 265 

244 Santander Central Hispano, Santander, Spain 10 

245 Sapporo Hokuyo Holdings, Sapporo, Japan 221 

246 Saudi British Bank, Riyadh, Saudi Arabia 268 

247 
Sberbank-Savings Bank of the Russian Federation, Moscow, 
Russia.  38 

248 Schroders, London, United Kingdom  261 

249 
Schweizer Verbank der Raiffeisenbanken, St.Gallen, 
Switzerland.  109 

250 Scotiabank, Toronto Canada 40 

251 Shangai Commercial & Savings Bank, Taipei, Taiwan 251 

252 Shanghai Pudong Development Bank, Shanghai, China. 137 

253 Shenzhen Development Bank, Shenzen, China 280 
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254 Shiga Bank, Olsu, Japan 305 

255 Shinhan Bank, Seoul, Korea (South) 91 

256 Shinkin Central Bank, Tokyo, Japan 99 

257 Shizuoka Bank, Shizuoka, Japan 130 

258 Shoko Chukin Bank, Tokyo, Japan. 149 

259 Siam Commercial Bank, Bangkok, Thailand 219 

260 Skandinaviska Enskilda Banken, Stockholm, Sweden 86 

261 Societe Generale, Paris, France  23 

262 Sovereign Bancorp, Philadelphia, USA 168 

263 St George Bank,Kogarah, Australia 162 

264 Standard Bank Group (Stanbank), Johannesburg, South Africa  110 

265 Standard Chartered, London, United Kingdom  50 

266 State Street Corp, Boston, US 65 

267 Sumitomo Mitsui Financial Group, Tokyo, Japan  19 

268 Sumitomo Trust & Banking Co, Osaka, Japan 83 

269 Suncorp-Metway, Brisbane, Australia  212 

270 SunTrust Banks, Atlanta,  USA 55 

271 Suruga Bank, Numazu, Japan 311 

272 Swedbank, Stockholm, Sweden. 96 

273 Synovus Financial Corp, Columbus, USA 195 

274 Taipei Fubon Bank, Taipei, Taiwan 270 

275 Taiwan Cooperative Bank, Taipei, Taiwan 223 

276 TC Ziraat Bankasi, Ankara, Turkey  150 

277 Toronto-Dominion Bank, Toronto, Canada  46 

278 Turkiye Garanti Bankasi, Istanbul, Turkey  129 

279 Turkiye Halk Bankasi, Ankara, Turkey  225 

280 Turkiye Is Bankasi AS,  Istanbul, Turkey. 101 

281 UBI Banca ,Bergamo,Italy 94 

282 UBS, Zurich, Switzerland 28 

283 Unicaja, Mataga, Spain. 202 

284 UniCredit, Milan, Italy  18 

285 Union National Bank, Abu Dhabi,United Arab Emirates  297 

286 United Overseas Bank , Singapore 72 

287 US Bancorp,Minneapolis,US 36 

288 VakifBank (Turkiye Vakiflar Bankasi TAO),  Ankara, Turkey  176 

289 Volkswagen Bank, Braunschweig, Germany 169 

290 VTB Bank, St Petersburg, Russia 70 
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291 Wells Fargo & Co, San Francisco, CA, USA 6 

292 WestLB, Dusseldorf, Germany 104 

293 Westpac Banking Corporation, Sydney, Australia  62 

294 WGZ Bank, Dusseldorf, Germany 211 

295 Woori Financial Group, Seoul, Korea (South) 82 

296 Wustenrot & Wurttemburgische,  Stuttart, Germany  314 

297 Yamaguchi Bank, Shimonoseki, Japan 229 

298 Zenith Bank, Lagos, Nigeria 218 

299 Zions Bancorporation, Salt Lake City, USA 147 

300 Zurcher Kantonalbank, Zurich, Switzerland  123 
 

Note :  
1. The places of banks indicated hereinabove are those of their registered offices. Bank 
Guarantees issued by any of their branches authorized by the respective banks, at any 
location, are also acceptable. 
 
2. Bank Guarantee from Calyon Bank, which is a constituent of the Credit Agricole 
Group, Paris, France (appearing at Sl.No. 103 in the above list) and the Bank of Tokyo 
Mitsubishi UFJ Ltd., a constituent of Mitsubushi UF J Financial group, Japan (appearing 
at serial No. 201 in the above list) shall also be acceptable. 
 
3. If any foreign bidder desires to furnish Bank Gu arantee from a foreign bank other 
than those included in the above list, such bidders are advised to furnish collateral 
security/ guarantee/ confirmation either from any o ne of the acceptable foreign Banks 
listed above or the State Bank of India. 
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BID EVALUATION CRITERIA 
 

A. Vital criteria for acceptance of bids:-  
 

Bidders are advised not to take any exception/devia tions to the bid 
document. Exceptions/ deviations, if any, should be  brought out 
during the Pre-bid conference. ONGC-VL after proces sing such 
suggestions may, through an addendum to the bid doc ument, 
communicate to the bidders the changes in its bid d ocument, if 
any. Still, if exceptions /deviations are maintaine d in the bid, such 
conditional/ non-conforming bids shall not be consi dered and may 
be rejected outright. 
 

B. REJECTION CRITERIA 
 

B.1 Technical Rejection Criteria 
 
The following vital technical conditions should be strictly complied 
with failing which the bid will be rejected: 
 
()  Bid should be complete in all aspects covering enti re scope of supply 

i.e. Subsea Well Head, Conductors, Casing Pipes and  Floating 
Equipments. Bidder should conform to the technical specifications as 
indicated in the bid document, duly supported with technical 
catalogues/ literatures, wherever applicable. Incom plete and non-
conforming bids will be rejected outright. 
 

/)  In case the bidder is a manufacturer of the offered  equipment/item, 
he should satisfy the following along with document ary evidence 
which should be enclosed along with the techno-comm ercial bid: 

 
���  Experience of manufacturing/supplying subsea wellhe ad, 

conductors, casing pipes & floating equipments. For  this 
purpose the period reckoned shall be the period pri or to the 
date of opening of the techno-commercial bid.  
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���  Should have manufactured and supplied 5 No. of subs ea 
wellhead to various companies / Oil & Gas specific 
companies during the last 5 years. 
 

� �  If the bidder is not the manufacturer of casing pip es, they 
should source the pipes from those manufacturers wh o have 
manufactured and supplied min. 25 No. of 36” Pipe a nd min. 
50 No. of 20” Casing Pipes to various companies/oil  & gas 
specific companies during the last 5 years. 

 
�!�  If the bidder is not the manufacturer of floating e quipments, 

they should arrange the items from a reputed compan y who 
have manufactured/ supplied the floating equipments  to 
various companies/oil & gas specific companies. 

 
���  Bidder should submit a list of firms of internation al repute to 

whom they have supplied similar material in the pas t 
indicating size, grade, name of customers and year of supply 
along with documentary evidence i.e. copy of purcha se 
order, copy of B/L & Invoices etc. 

 
In case the bidder is not a manufacturer of subsea wellhead, then 
the bidder is required to obtain the documentary ev idence in 
respect of above sl no. 2 (a) to 2 (e), from the co ncerned 
manufacturer and submit the same along with the tec hno-
commercial bid. 
 
<) Bidders should have the required facilities for tes ting the quoted 

equipment/material as per API standards at their pr emises and also 
agree to inspection by ONGC Videsh Ltd or any other  third party 
agency approved by ONGC Videsh Ltd.  In case the bi dder is not the 
manufacturer, a certificate from the manufacturer t o the effect that 
they possess the required facilities for testing of  the equipment/ 
material, should be enclosed along with the techno- commercial bid. 
 

C) Manufacturers should have valid API 17D authorizati on certificate for 
manufacturing of Subsea wellhead, API 5L authorizat ion certificate for 
manufacturing of 20” & 36” pipes. Documentary evide nce thereof 
should be submitted along with the bid. Bid receive d from Non-API 
manufacturers shall be rejected. 

 



53 
 

API authorization should be valid during the curren cy of the 
contract to be executed. In case the API certificat e is under 
renewal the bidder should furnish a letter from API  along with un-
priced bid to the effect that the renewal of certif icate is under 
examination/process and the manufacturer is authori zed to use 
API monogram till the renewal certificate is issued . 

 
A) Bidders should be capable to provide wellhead insta llation service on 

rig at Cuba offshore by experienced engineer with t he set of rental 
installation tool provided by them.  

 
=) Bidder to quote for all the items of the Group . The Evaluation shall be 

based on total price of the   Group. 

 
G) Bidders to confirm that the inspection will be carr ied out for 100% 

quantity of wellheads and all other materials as pe r relevant latest 
edition at manufacturer’s premises by any one of th e following third 
party inspection agencies at bidder’s cost. Inspect ion report shall be 
submitted along with shipping/dispatch documents. T he bidder shall 
quote their rates inclusive of Third Party Inspecti on Charges. 

 
Names of Third Party Inspection Agency: - 

1. DET NORKE VERITAS (DNV) 
2. BUREAU VERITAS Industrial Services 
3. SICA France 
4. VELOSI Certification Services Pvt. Ltd. 
5. Lloyd’s Register 

 
B.2 COMMERCIAL REJECTION CRITERIA 
The following vital commercial conditions should be  strictly 
complied with failing which the bid will be rejecte d. 
B.2.1. (i) ONGC-VL shall be entering into an integrity pact w ith all 
bidders as per format placed at Annexure-I. The ori ginal pact duly 
signed by Competent Officer in ONGC-VL shall be del ivered to all 
bidders. The above Integrity Pact shall be signed o n all pages by 
the same signatory who signs the bid (i.e. Who is d uly authorized to 
sign the bid as per instructions to Bidders) and su bmitted by bidder 
along with other original documents to be submitted  physically 
within the tender closing date and time as per tend er conditions. (In 
case of non-receipt of original pact from ONGC-VL i n time, the 
bidder may down load the above format from our web site and 
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execute the same on the plain paper. Bids received without 
Integrity pact duly signed by the bidder as above s hall be rejected. 
B.2.2. Eligibility of Bidders:  
Bidder should be a Manufacturer. In case the bidder  is not a 
manufacturer, its bid can also be considered provid ed such bid is 
accompanied with back-up authority letter from the concerned 
manufacturer, who authorizes them to market their p roduct 
provided further, such an authority letter is valid  at the time of 
bidding and should remain valid during the entire e xecution period 
of the order. Required warranty cover of the manufa cturer (as per 
the warranty of Annexure II of General Terms and Co nditions of the 
tender of document) for the product will be provide d by such a 
bidder and an undertaking to this effect shall be p rovided by the 
bidder in the techno-commercial bid. Offers without  back-up 
authority letter from manufacturers will not be con sidered.  
B.2.3. The bidders must submit an undertaking along with  their 
techno-commercial bid that all instructions and con ditions of 
tender document are acceptable to them unconditiona lly. 
B.2.4 Offers of following kinds will also be rejected: 
 
���  Offers made by Agents/Consultants/Retainers / 

Representatives/ Associates of foreign principals w ithout valid 
back-up authority from manufacturers. 
 

���  Offers which do not confirm unconditional validity of the bid for 
90 days from the date of opening of techno-commerci al un-
priced bid. 
 

� �  Offers where prices are not firm and /or with any q ualifications.  
  
�!�  Offers which do not conform to the delivery/complet ion period 

indicated in the bid document. 
 
B.2.5 DELIVERY PERIOD: 
 
 Delivery of all the material shall be completed wit hin 30 weeks  from 
the date of Letter of Award (LOA). However, the ser vices shall be 
utilized as and when required on call basis and pay ment of services 
shall be made on actual uses. 
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NOTE:   For Foreign Supplier:  Date of handing over of material at 
Air/Sea Port subject to production of receipt by th e supplier from 
shipping/forwarding agent for having handed over th e material at 
consignee port shall be considered as the date of d elivery. 
For Cuban Supplier: Date of receipt of material at warehouse of 
ONGC-VL at Mariel Port, Cuba shall be considered as  the date of 
deliver. 
 
B.2.6 PRICES: 
Foreign Bidders: The foreign bidders should quote f irm CIF prices ( CIF 
Value at Warehouse at Mariel Port, Cuba ), valid throughout the 
currency of the contract. 
The CIF prices shall be inclusive of unloading char ges at the port of 
destination.  
C.1  
Ex-works price of domestic bidders (with Customs du ty on imported 
raw materials and components etc. and applicable Cu ban taxes 
excluding inland transportation to owner’s site and  CIF landed price 
of foreign bidders i.e. CIF value + Customs Duty (o n total of CIF 
value plus landing charges @ 1% of CIF value) exclu ding inland 
transportation to owners site will be compared. 
 
However order will be placed on FOR destination ie,  Warehouse at 
Mariel Port, Cuba / CIF Warehouse at Mariel Port, C uba 
(destination) 
  
C.2 Evaluation methodology: - Bids will be evaluated o n total  CIF 
value of complete Group which consist of material a nd services. 
However, payment of services shall be made on the b asis of actual 
uses. 
 
C.3. Payment:-   
90% payment subject to prior satisfactory inspectio n against 
shipping documents through irrevocable Letter of Cr edit to be 
opened by ONGC Videsh Ltd  in favour of the firm. 
10% of material cost after installation and commiss ioning along with 
the final payment of services. In case ONGC-VL do n ot use material 
then payment of remaining material value shall be m ade within 6 
months of delivery. 
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Any wharfage/ demurrage accrued due to late present ation of 
documents shall be to supplier's account.  
 
The supplier shall arrange for presentation of docu ments through 
bank in such a way that ONGC-VL should get at least  three (3) clear 
days for the retirement of documents from bank.  
 
The goods should be insured by supplier for losses,  damages, 
breakages and shortages during transit at Supplier' s cost and 
insurance cover in the name of ONGC-VL sent along w ith 
documents. Bank charges, if any, shall be borne by the supplier. 
 
C.4 Currency of Bid : The bidders are to quote firm Prices in USD only.  
In case of statutory changes in the rates of Custom s duty, the 
difference in amount of customs duty will be to the  account of 
ONGC-VL at actuals against documentary evidence of Customs 
assessed and paid Bill of Entry.  
 
C5 LC Confirmation Charges : LC confirmation charges will not be 
considered.  If the foreign bidder so insists, the confirmation charges 
will be to their account. 
D.  General  
D.1.Discount: Bidders are advised not to indicate any s eparate 
discount. Discount, if any should be merged with th e quoted prices. 
Discount of any type indicated separately will not be taken into 
account for evaluation purpose. However in the even t such offer 
without considering discount is found to be lowest,  ONGC-VL shall 
avail of such discount at the time of award of cont ract. 
D.2. The bidder/contractor is prohibited to offer any s ervice / 
benefit of any manner to any employee of ONGC / ONG C-VL and 
that the contractor may suffer summary termination of contract / 
disqualification in case of violation.   
D.3. On site inspection will be carried out by ONGC Vid esh’s officers 
/ representative /Third Parties at the discretion o f the ONGC Videsh . 
D.4. The BEC over-rides all other similar clauses opera ting anywhere 
in the Bid Documents. 
D.5.Bid Submission Matrix: Commercial and Technical Mat rices are 
enclosed herewith to be replied with complied / not  complied  and 
filled in with the reference page No. of their un-p riced bid by the 
bidders.  Bidder must submit this matrix duly fille d in along with 
Techno-Commercial bid, failing which their offer wi ll be rejected. 
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Shall mean the date by which shipment / Air freighting dispatch, as indicated in the order is 
effected.   
 
The delivery should be reckoned from the date of Letter of Intent.  Any delay in submission 
of PBG to ONGC Videsh shall be to supplier’s account.  For any delay in opening of L/C, 
ONGC will suitably extend Delivery Period.  
 
Only for the purpose of imposing Liquidated Damages delivery shall be reckoned as under:   
 
Imported cases (in FOB  Contracts) : date of  handing over of material at Air / Sea Port 
subject to production of receipt by the supplier from shipping / forwarding agent for having 
handed over the material at the port of dispatch.  
 
In case of CIF Contracts handing of material at consignee port / warehouse subject to 
production of receipt by supplier from shipping / forwarding agent for having handed over 
the material at the port of dispatch.  
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Note: The payment will however be released only against bill of lading as per standard terms and 
conditions of ONGC Videsh tenders. 
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�Appendix - 1 
 

Proforma of Bank Guarantee towards Performance Secu rity. 
PERFORMANCE GUARANTEE  

Ref. No. ____________________________ Bank Guarantee No  ____________  
 Dated ________________________   
To 
��6����1+�*���2�)+1�
�1�4�3�0�7+,���/+2.�44�3��������
8,��!9+�&�3�//+�(�.$�,�2�,�
���1�1�1+�/���������
�#�!�
 
Dear Sirs, 
 
1.   In  consideration  of  ONGC Videsh Ltd, a company existing under the laws of Cuba and 
having its Office at Edificio Jerusalem,Officina 212,3ra Ave Y calle 80,Miramar,Ciudad de 
la Habana, CUBA (hereinafter referred  to as `ONGC-VL', which expression shall,  unless  
repugnant to the context or meaning thereof, include all  its successors, administrators, 
executors and assignees)  having entered   into  a  contract  No.  __________________   
dated _______________  (hereinafter  called 'the  Contract'  which expression  shall 
include all the amendments  thereto)  with M/s  __________________________ having  its  
registered/head office at ______________________(hereinafter  referred to  as  the  
'Contractor') which  expression  shall,  unless repugnant to the context or meaning thereof 
include all  its successors,  administrators,  executors and  assignees)  and ONGC-VL 
having agreed that the Contractor shall furnish to ONGC-VL a performance guarantee for 
US$ .............. for the faithful performance of the entire contract. 

 
2.   We  (name of the bank) ______________________________ registered under  the 
laws of _______ having head/registered office  at __________________________ 
(hereinafter referred to as  "the Bank",  which   expression shall, unless  repugnant  to  the 
context  or  meaning thereof, include  all  its  successors, administrators, executors and 
permitted assignees) do hereby guarantee  and undertake to pay immediately on first  
demand in  writing  any  /all  moneys  to  the  extent  of   US$  (in figures)  __________ (US 
Dollars (in words)_____________________________) without   any    demur, reservation, 
contest or protest and/or without any  reference to the Contractor. Any such demand made 
by ONGC-VL on the  Bank by serving a written notice shall be conclusive and binding, 
without  any proof, on the bank as regards  the  amount  due and  payable, notwithstanding 
any dispute(s) pending  before any  Court,  Tribunal,  Arbitrator or  any  other  authority 
and/or  any other matter or thing whatsoever, as   liability under  these  presents being 
absolute and  unequivocal.   We agree that the guarantee herein contained shall be 
irrevocable and shall continue to be enforceable until it is discharged by ONGC-VL in 
writing.  This guarantee shall  not  be determined,  discharged  or  affected  by  the  
liquidation, winding up, dissolution or insolvency of the Contractor  and shall remain valid, 
binding and operative against the bank. 
 
3.   The  Bank also agrees that ONGC-VL at its option shall  be entitled  to  enforce this 
Guarantee against the Bank  as  a principal debtor, in the first instance, without  proceeding 
against  the Contractor and notwithstanding any security  or other  guarantee that ONGC-VL 
may have in relation to the  Contractor's liabilities. 
 
4.   The Bank further agrees that ONGC-VL shall have the  fullest liberty without our consent 
and without affecting in any manner  our obligations hereunder to vary any of  the  terms 
and  conditions  of the said contract or to extend  time  of performance by the  said 
Contractor(s) from time to time  or to  postpone for any time or from time to time  exercise  
of  any  of the powers vested in ONGC-VL against the said  Contractor(s)  and  to forbear or 
enforce any of   the  terms  and conditions  relating to the said agreement and we shall  not 
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be relieved from our liability by reason of any such  variation,  or extension being granted to 
the said  Contractor(s) or for any forbearance, act or omission on the part of  ONGC-VL or  
any indulgence by ONGC-VL to the said Contractor(s) or  any such matter or thing 
whatsoever which under the law relating to sureties would, but for this provision, have effect 
of so relieving us. 
 
5.   The Bank further agrees that the Guarantee herein  contained shall remain in full force 
during the period that  is taken  for the performance of the contract and all  dues  of  ONGC-
VL  under  or by virtue of this contract have  been  fully paid  and  its claim satisfied or 
discharged  or  till  ONGC-VL discharges this guarantee in writing, whichever is earlier. 
 
6.   This Guarantee shall not be discharged by any change in our constitution, in the 
constitution of ONGC-VL or that of the Contractor. 
 
7.    The Bank confirms that this guarantee has been issued with observance of 
appropriate laws of the country of issue. 
 
8.   The  Bank also agrees that this  guarantee  shall  be governed  and construed in 
accordance with Cuban  Laws  and subject  to the exclusive jurisdiction of Cuban Courts  of 
the  place from where the purchase order has been placed. 
 
9.    Notwithstanding anything contained herein above, our liability under this Guarantee 
is limited to US$ (in figures) ______________ US Dollars (in words) 
____________________) and   our   guarantee   shall   remain   in   force    until   
______________________.(indicate the date of expiry of bank guarantee) 
 

Any claim under this Guarantee must be received by us before the expiry of this 
Bank Guarantee.  If no such claim has been received by us by the said date, the rights of 
ONGC-VL under this Guarantee will cease.  However, if such a claim has been received by 
us within the said date, all the rights of ONGC-VL under this Guarantee shall be valid and 
shall  not cease until we have satisfied that claim. 
 

In  witness  whereof, the Bank through  its  authorised officer  has  set its hand and 
stamp on  this  ........  day of ........201__ at ..................... 
 
WITNESS NO. 1 
 
--------------------------                                                        ------------------------- 
     (Signature)                                                                       (Signature) 
Full name and official  Full name, designation and 
address (in legible letters)  address (in legible letters)  with Bank 
stamp 
 Attorney as per power of 
 Attorney No............. 
 Dated .................... 
WITNESS NO. 2               
--------------------------  
     (Signature)            
Full name and official  
address (in legible letters) 
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INSTRUCTIONS FOR FURNISHING PERFORMANCE GUARANTEE 
 
1.   Parties are requested to execute bank guarantee as par law in their country. 
 
2.    The expiry date should be arrived at by adding 60 days to the CONTRACT 
completion date unless otherwise specified in the bidding documents.  
 
3. Bank Guarantee from Bank acceptable to ONGC-VL (whether situated in 
CONTRACTOR's/CONTRACTOR's country or in India) will  be considered. A list of 
banks acceptable to ONGC-VL is enclosed at Appendix-8 of Annexure I of this 
bidding document for this purpose. If any foreign b idder desires to furnish 
guarantee from a bank other than those included in the list, such bidder should 
furnish collateral security/guarantee/ confirmation  from any of these 300 banks or 
the State Bank of India  
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Annexure -VII 

MATRIX FOR BEC COMPLIANCE 
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Whether the bidder fulfills all the requirements of  the 
tender in respect of experience criteria as stipulated in 
the tender/BEC and attached all the supporting 
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proposal? 
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 Eligibility and experience of the bidder: Yes/No 
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C. Price Evaluation Criteria  
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D General  
1 The BEC over-rides all other similar clauses operating 

anywhere in the Bid Documents.  
Agreed/Not 
agreed 
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Agreed/Not 
agreed 

3 On site inspection will be carried out by ONGC-Vide sh Ltd’s 
officers / representative    /Third Parties at the discretion of 
the ONGC- Videsh Ltd  

Agreed/Not 
agreed 
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